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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Islamic
Income Fund (ABL-IIF), is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL
Islamic Income Fund for the half year ended December 31, 2024.

ECONOMIC PERFORMANCE REVIEW

From July to December 2024, Pakistan's economy demonstrated resilience amidst persistent global and domestic
pressures, highlighting significant progress in key economic indicators and addressing structural challenges.

The inflationary landscape underwent a sharp transformation. Consumer Price Index (CPI) inflation tumbled from
11.09% year-on-year (YoY) in July to a remarkable low of 4.07% by December. This dramatic decline can be
attributed to strict monetary policy measures implemented earlier in the year and easing supply-side pressures.
In response to this improvement, the State Bank of Pakistan (SBP) reduced its policy rate from 19.5% in July to
13% by December, paving the way for further monetary easing in 2025.

The Pakistani Rupee (PKR) remained stable against the US Dollar, closing at PKR 278.35/USD in December and
appreciating against other major currencies. This stability, supported by improved foreign exchange reserves and
remittance inflows, helped contain import costs while underscoring the need for competitiveness enhancements
in exports.

Pakistan's external sector showed remarkable progress during H1 FY25. Remittances totaled USD 17.84 billion,
marking a 29.3% YoY increase. These inflows played a pivotal role in achieving external stability and supporting
the current account surplus.

Foreign exchange reserves with the SBP rose from USD 9.22 billion in July to USD 11.71 billion in December,
bringing total liquid reserves, including those held by commercial banks, to USD 16.38 billion. This marked an
improvement in external liquidity, reinforcing the rupee's stability and improving investor confidence.

The trade deficit during July to December 2024 stood at USD 11.17 billion, reflecting a modest narrowing compared
to the same period in 2023. Exports totaled USD 16.56 billion, growing by 10.52%, while imports increased by
6.11% to USD 27.73 billion. Pakistan's trade deficit with nine neighboring countries surged by 43.22% to USD
5.33 billion from USD 3.72 billion due to higher imports from China, India and Bangladesh. Higher exports to
Afghanistan, Bangladesh and Sri Lanka assisted in offsetting lower exports to China.

Large-Scale Manufacturing (LSM) showed a 3% improvement from July to December, signaling a gradual recovery
in industrial activity. Despite higher input costs, measures to reduce energy tariffs and enhance credit availability
supported this modest growth.

The International Monetary Fund (IMF) remained integral to Pakistan's reform agenda under the Extended Fund
Facility (EFF). During H1 FY25, the government emphasized fiscal consolidation, energy reforms, and export
diversification to meet IMF benchmarks. Discussions on a USD 1 billion Resilience and Sustainability Facility
(RSF) for climate adaptation are expected to conclude by March 2025, further strengthening the economic
framework.
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H1 FY25 marked a period of recovery and stabilization for Pakistan's economy. While significant progress was
made in inflation control, investor confidence, and external stability, challenges such as rising commodity prices,
global uncertainties, and export competitiveness persist. However, leveraging geopolitical shifts and enhancing
infrastructure and trade partnerships could position Pakistan as a regional trade hub, paving the way for sustainable
growth. Strategic reforms and investments will be key to unlocking the country's economic potential.

MONEY MARKET REVIEW

In 1THFY25, Pakistan's Consumer Price Index (CPI) averaged 7.22% (YoY), a significant decrease from the 28.79%
(YoY) increase recorded during the same period last year. Inflation for urban areas averaged 8.74%(YoY), down
from 27.99%(YoY) in the previous year, while rural inflation averaged 5.08%(YoY), compared to 29.95%(YoY)
last year. This sharp decline in inflation can be attributed to the low base effect from last year, as well as a stable
currency and lower global commodity prices.

The first half of FY25 saw positive economic developments, including credit rating upgrades for Pakistan by Fitch
and Moody's, alongside the approval of a USD 7 billion loan from the IMF under the 37-month Extended Fund
Facility. During this period, the State Bank of Pakistan (SBP) reduced the policy rate by 750 bps over the course
of the last four Monetary Policy Committee (MPC) meetings. This ongoing reduction reflects an improved economic
outlook, bolstered by the successful securing of another IMF agreement.

In 1HFY24, market participation was substantial, with a total of PKR 2.3trn in Floating Rate Ijarah Sukuk. The
government raised PKR 789 billion, exceeding the target of PKR 460 billion. In Fixed Rate [jarah Sukuk,
participation reached PKR 647 billion, surpassing the target of PKR 460 billion across all tenors. The ministry
successfully borrowed PKR 212 billion in 3-year, 5-year, and 10-year tenors. Additionally, strong interest was seen
in Fixed Rate Discounted [jarah Sukuk, totaling PKR 1.1trn, which was well above the target of PKR 480 billion
for the 1-year tenor. Ultimately, the ministry borrowed PKR 339 billion in the 1-year tenor.

MUTUAL FUND INDUSTRY REVIEW

The total assets under management (AUMs) of the open-end mutual fund industry grew by 66.2% year-on-year
(YoY), increasing from PKR 2,679 billion to PKR 4,452 billion during the first half of FY25. The largest inflows
were observed in Income Funds, encompassing both conventional and Islamic Funds, which saw a growth of
89.7%. Additionally, AUMs in equity funds, including both Conventional and Islamic, grew by 88.5%, while
Money Market funds, comprising both Conventional and Islamic, expanded by 45.2%. This growth was further
supported by the government's move towards easing the monetary policy.

FUND PERFORMANCE

ABL Islamic Income Fund posted an annualized return of 19.71% during the 1HY25, against the benchmark return
of 10.23%, reflecting an outperformance of 948bps.

At the end of period, the fund had 12.50% exposure in Sukuks, 50.52% exposure in Government Guaranteed
Securities and 32.42% of the fund's exposure was placed as Cash.

During the Period, ABL Islamic Income Fund's AUM decreased to PKR 1,905.07 million as at Dec'31, 2024 from
PKR 3,615.15 million at the end of June 30, 2024.

AUDITORS

M/s. A.F. Ferguson & Co. (Chartered Accountants), have been re-appointed as auditors for the year ending June
30, 2025 for ABL Islamic Income Fund (ABL-IIF).
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FUND STABILITY RATING

On May 17, 2024: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Fund Stability Rating
(FSR) for ABL Islamic Income Fund (ABL IIF) at 'A+ (f)' (Double A Plus (f)).

MANAGEMENT QUALITY RATING

On October 25, 2024: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at 'AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

OUTLOOK

The policy rate during the past 6 months has declined by 900 bps resulting in yield curve shifting from close to
20% to around 11.00% for shorter end. The longer end of yield curve has also shifted downwards by around 700
bps to 11.50% -12.00%. We remain of the view that the rate reduction cycle has almost ended and we expect the
terminal policy rate to remain stable at 11.00%. At least for the time being, any future movements in policy rate
will be highly dependent upon the MoFs ability to keep Balance of payment in check while our dependency on
external factors such as commodity price movements will determine the future of interest rates in the coming
months.

We expect minor challenges in the upcoming IMF review where we expect systematic issues pertaining to tax
collection and circular debt to remain a cause of concern for the global lender.

As we move closer to the 11% terminal rate, we expect normalization of yield curve with longer tenor instruments
trading at wide positive spreads over policy rate. While shorter tenor instruments may continue to trade close to
the policy rate.

Going forward, we intend to reduce the duration of our money market portfolios without hurting their running
yields. Therefore, we are switching our positions from semi-annual resetting floating rate PIBs to 3M & 6M
T-bills & fortnightly floaters. Further, we are negotiating with banks deposit deals to get profit rates better than
the T-bill yields so we could trade along the shorter end of the yield curve to book capital gains and take funds
back into the banks in order to improve running yields of our portfolios.

We will continue to stay cautious in our approach and not get swayed by the market's expectations of single digit
policy rate without any support of macro indicators.

ACKNOWLEDGEMENT
The Board of Directors of the Management Company thanks the Securities & Exchange Commission of Pakistan
for their valuable support, assistance and guidance. The Board also thanks the employee of the Management

Company and the Trustee, for their dedication and hard work, and the unit holders, for their confidence in the
management company.

For & on behalf of the Board

The Director Mr. Naveed Nasim
Lahore, February 20, 2025 Chief Executive Officer
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B’
S.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.
Tel:(92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

TRUSTEE REPORT TO THE UNIT HOLDERS
ABL ISLAMIC INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of ABL
Islamic Income Fund (the Fund) are of the opinion that ABL Asset Management
Company Limited being the Management Company of the Fund has in all material
respects managed the Fund during the six months period ended December 31, 2024 in
accordance with the provisions of the following:

(i) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund;

(ii) The pricing, issuance and redemption of units are carried out in accordance
with the requirements of the constitutive documents of the Fund;

(iii) The management fee, fee payable to Commission and other expenses paid
from the Fund during the period are in accordance with the applicable
regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

For the attention of unit holders, during an onsite inspection of the Management
Company, the Securities and Exchange Commission of Pakistan (SECP) identified
certain matters related to the charging and allocation of allocated expenses to the
Fund. Accordingly, the Management Company, following the guidance and
interpretation provided by the SECP, has issued units to the entitled unit holders.

\N\g M “
Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi: February 21, 2025
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INDEPENDENT AUDITORS’ REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL
STATEMENTS TO THE UNIT HOLDERS

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of
ABL Islamic Income Fund (the Fund) as at December 31, 2024 and the related condensed interim
income statement, condensed interim statement of comprehensive income, condensed interim statement
of movement in unit holders’ fund and condensed interim cash flow statement, together with the notes
forming part thereof (here-in-after referred to as the ‘condensed interim fina statements’), for the
half year ended December 31, 2024. The Management Company (ABL agement Company
Limited) is responsible for the preparation and presentation of the ndensed interim financial
statements in accordance with accounting and reporting standards as aj le in Pakistan for interim

financial reporting. Our responsibility is to express a conclusion % nsed interim financial
statements based on our review. The figures included in the con interim‘income statement and
condensed interim statement of comprehensive income for the: ‘December 31, 2024 and
December 31, 2023 have not been reviewed, as we are require ative figures for

the half year ended December 31, 2024.

Scope of Review
We conducted our review in accordance with the Internation dard on Review Engagements 2410,
Review of Interim Financial Information Performed by the Inde nt Auditor of the Entity". A review

for financial and accounting matters, and ap _ y
substantially less in scope than an audit conducted i h International Standards on
Auditing and consequently does not enable us ¥ we would become aware of all
o not express an audit opinion.

Conclusion

hat causes us to believe that the accompanying
ed, in all material respects, in accordance with the
distan for interim financial reporting.

Based on our review,
condensed interim fina ncl

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network
State Life Building No. 1-C, I.I. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan
Tel: +92 (21) 32426682-6/32426711-5; Fax: +92 (21) 32415007/32427938/32424740; <www.pwc.com/pk>

= KARACHI s LAHORE = ISLAMABAD
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2024

(Un-audited) (Audited)
December 31, June 30,
2024 2024
Note (Rupees in '000)
ASSETS
Bank balances 5 624,894 629,081
Investments 6 1,212,946 297,201
Deposit and other receivables 63,193 63,296
Profit receivable 22,507 21,920
Receivable against issuance of units 984 556
Total assets 1,924,524 1,012,054
LIABILITIES
Payable to ABL Asset Management Company Limited - Management Company 7 11,359 10,618
Payable to Central Depository Company of Pakistan Limited - Trustee 8 159 66
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 139 58
Payable against redemption of units 3,355 3,658
Dividend payable - 109
Accrued expenses and other liabilities 10 4,443 19,438 |
Total liabilities 19,455 33,947
NET ASSETS 1,905,069 978,107
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 1,905,069 978,107
CONTINGENCIES AND COMMITMENTS 1
(Number of units) -——-—---

NUMBER OF UNITS IN ISSUE 168,469,203 95,088,399

—=emmemmmmen (RUPEES) ~=mmmmmmenenn
NET ASSET VALUE PER UNIT 11.3081 10.2863
The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
A
7 BL IF AABL Asset Management
ABL Islamic Income Fund
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Half year ended Quarter ended
December 31, December 31,
2024 2023 2024 2023
Note ==——eeeeeeee—ee (Rupees in '000)
INCOME
Income from certificates of musharakah - 1,907 - 1,907
Income from GoP ljarah and corporate sukuk certificates 60,731 64,333 41,957 31,323
Profit on savings accounts with banks 48,262 42,215 19,625 25,717
108,993 108,455 61,582 58,947
Gain on sale of investments - net 17,652 990 17,031 878 |
Net unrealised appreciation on re-measurement of
investments classified as financial assets 'at fair value
through profit or loss' 6.3 16,003 4,955 14,303 3,038
33,655 5,945 31,334 3,916
Total income 142,648 114,400 92,916 62,863
EXPENSES
Remuneration of ABL Asset Management Company Limited
- Management Company 71 4,106 5,472 | 2,666 2,938
Punjab Sales Tax on remuneration of the Management Company 7.2 657 876 427 471
Accounting and operational charges 7.4 - 555 - 298
Selling and marketing expense 7.4 - 833 - 448
Remuneration of the Central Depository Company of Pakistan Limited
-Trustee 8.1 578 417 364 224
Sindh Sales Tax on remuneration of the Trustee 8.2 87 54 55 29
Fee to the Securities and Exchange Commission of Pakistan (SECP) 9.1 578 417 364 224
Auditors' remuneration 431 364 245 197
Printing charges 111 100 60 50
Rating fee 302 337 - -
Listing fee - 31 - -
Legal and professional charges 39 460 39 240
Shariah advisory fee 246 211 122 121
Settlement and bank charges 72 19 72 18
Securities transaction cost 356 478 274 467
Total operating expenses 7,563 10,624 4,688 5,725
Net income for the period before taxation 135,085 103,776 88,228 57,138
Taxation 12 - - -
Net income for the period after taxation 135,085 103,776 88,228 57,138
Earnings per unit 13
Allocation of net income for the period
Net income for the period after taxation 135,085 103,776
Income already paid on units redeemed (25,920) (10,307)
109,165 93,469
Accounting income available for distribution:
- Relating to capital gains 33,655 5,945
- Excluding capital gains 75,510 | | 87,524
109,165 93,469
The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.
«“‘b‘. For ABL Asset Management Company Limited
(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt

Chief Financial Officer Chief Executive Officer Director

IABL I F AABL Asset Management
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

For the period
Half year ended | | from November | | Quarter ended | | Quarter ended
December 31, 16, 2023 to December 31, December 31,
2024 December 31, 2024 2024
2023

OO 7Py o, W —

Net income for the period after taxation 135,085 103,776 88,228 57,138
Other comprehensive income for the period - - - -
Total comprehensive income for the period 135,085 103,776 88,228 57,138

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Mrer

For ABL Asset Management Company Limited

(Management Company)
g (8
Saqib Matin Naveed Nasim Pervaiz Iqba)lq}utt
Chief Financial Officer Chief Executive Officer Director

ABLIF
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half year ended December 31,

2024 2023
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 135,085 103,776
Adjustments for:
Income from certificates of musharakah - (1,907)
Income from GoP ljarah and corporate sukuk certificates (60,731) (64,333)
Profit on savings accounts with banks (48,262) (42,215)
Gain on sale of investments - net (17,652) (990)
Net unrealised appreciation on re-measurement of
investments classified as financial assets 'at fair value
through profit or loss' 6.3 (16,003) (4,955)
(142,648) (114,400)
Decrease in assets
Deposit and other receivables 103 97
Increase / (decrease) in liabilities
Payable to ABL Asset Management Company Limited - Management Company 741 440
Payable to Central Depository Company of Pakistan Limited - Trustee 93 28
Payable to the Securities and Exchange Commission of Pakistan (SECP) 81 (349)
Dividend payable (109) -
Accrued expenses and other liabilities (14,995) (15,313)
(14,189) (15,194)
Profit received from certificates of musharakah - 1,907
Profit received from GoP ljarah and corporate sukuk certificates 57,064 59,367
Profit received from savings accounts with banks 51,342 35,997
Net amount paid on purchase and sale of investments (882,090) (70,738)
(773,684) 26,533
Net cash (used in) / generated from operating activities (795,333) 812
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance and conversion of units 2,670,774 741 ,ﬁl
Payments against redemption and conversion of units (1,879,628) (361,514)
Net cash generated from financing activities 791,146 380,208
Net (decrease) / increase in cash and cash equivalents (4,187) 381,020
Cash and cash equivalents at the beginning of the period 629,081 392,120
Cash and cash equivalents at the end of the period 14 624,894 773,140

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

k“u, For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqbal'Butt
Chief Financial Officer Chief Executive Officer Director

IABL I F AABL Asset Management
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ABL ISLAMIC INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Net assets at the beginning of the period (audited)

Issuance of 243,293,689 (2023: 66,753,048) units

- Capital value (at net asset value per unit at the
beginning of the period)

- Element of income

Total proceeds from issuance of units

Redemption of 169,912,885 (2023: 33,402,455) units

- Capital value (at net asset value per unit at the
beginning of the period)

- Element of loss

Total payments on redemption of units

Total comprehensive income for the period

Net assets at the end of the period (un-audited)

Undistributed income brought forward comprising of:

- Realised income
- Unrealised income / (loss)

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Undistributed income carried forward

Undistributed income carried forward comprising of:

- Realised income
- Unrealised income

Net asset value per unit at the beginning of the period

Net asset value per unit at the end of the period

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Mret
S

Saqib Matin
Chief Financial Officer

ABLIF

Half year ended December 31, 2024 Half year ended December 31, 2023
Capital value Dnstrmad Total Capital value Undistributed Total
income income
(Rupees in '000)
870,462 107,645 978,107 905,772 107,034 1,012,806
2,502,592 - 2,502,592 685,387 - 685,387
168,610 - 168,610 45,291 - 45,291
2,671,202 - 2,671,202 730,678 - 730,678
1,747,775 - 1,747,775 342,960 - 342,960
105,630 25,920 1§1,550 6,644 10,307 16,951
1,853,405 25,920 1,879,325 349,604 10,307 359,911
- 135,085 135,085 - 103,776 103,776
1,688,259 216,810 1,905,069 1,286,846 200,503 1,487,349
107,228 124,016
417 16,982
107,645 107,034
33,655 5,945
75,510 87,524
109,165 93,469
216]810 2001503
200,807 195,548
16,003 _4,%
216;810 200,503
(Rupees) (Rupees)
10.2863 10.2675
_ ———
11.3081 11.2684
—— 3
For ABL Asset Management Company Limited
(Management Company)
Naveed Nasim Pervaiz Iqbaﬁutt
Chief Executive Officer Director
AABL Asset Management

ABL Islamic Income Fund
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ABL ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1

1.4

1.2

1.3

14

1.5

1.6

31

LEGAL STATUS AND NATURE OF BUSINESS

ABL Islamic Income Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on
June 23, 2010 between ABL Asset Management Company Limited (ABL AMCL) as the Management Company and
Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed has been revised through
the First Supplemental Trust Deed dated July 29, 2011 with the approval of the Securities and Exchange
Commission of Pakistan (SECP). Furthermore, the offering document of the Fund has been revised through the
First, Second, Third, Fourth, Fifth, Sixth, Seventh, Eighth, Nineth, Tenth, Eleventh, Twelfth, Thirteenth and
Fourteenth supplements dated September 27, 2011, December 20, 2011, February 13, 2012, July 13, 2013, July 9,
2015, October 6, 2016, September 26, 2016, October 2, 2020, March 22, 2021, June 24, 2021, September 28, 2021,
January 17, 2022, November 9, 2023 and November 9, 2024 respectively with the approval of the SECP. The SECP
authorised constitution of the Trust Deed vide letter no. NBFC-II/DD/ABLAMC/492 dated June 11, 2010 in
accordance with the requirement of the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

During the year ended June 30, 2021, the Trust Act, 1882 had been repealed due to the promulgation of Provincial
Trust Act namely "The Punjab Trusts Act, 2020" (the Punjab Trust Act). Consequently, the Fund was required to be
registered under the Punjab Trust Act. Accordingly, on June 20, 2023, the Fund had been registered as a Trust
under the Punjab Trusts (Amendment) Act, 2022 and has been issued a Trust Registration Certificate.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of
registration issued by the SECP. The registered office of the Management Company is situated at Plot No. 14, Main
Boulevard, DHA Phase 6, Lahore. The Management Company is a member of the Mutual Funds Association of
Pakistan (MUFAP).

The Fund has been categorised as an open ended 'Islamic Income Scheme' by the Board of Directors of the
Management Company pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Pakistan Stock
Exchange Limited. The units of the Fund were initially offered for public subscription at a par value of Rs 10 per unit.
Thereafter, the units are being offered for public subscription on a continuous basis and are transferable and
redeemable by surrendering them to the Fund.

The objective of the Fund is to provide investors with an opportunity to earn higher income over medium to long term
by investing in money market and debt instruments permissible under the Shariah principles. The investment
objectives and policies are explained in the Fund's offering document.

The Management Company has been assigned a quality rating of 'AM1' by Pakistan Credit Rating Agency (PACRA)
dated October 25, 2024 (December 31, 2023: 'AM1' dated October 26, 2023). The rating reflects the experienced
management team, structured investment process and sound quality of systems and processes. Furthermore,
PACRA Credit Rating Company Limited has reaffirmed the stability rating of the Fund to "A+(f)" dated December 24,
2024 [December 31, 2023: "A+(f)" dated November 17, 2023].

The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION
The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the

earlier referred guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

BASIS OF PREPARATION
Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards

applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;
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3.2

4.1

4.2

4.4

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust
Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements
do not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. However, a limited scope review has been performed
by the statutory auditors. In compliance with Schedule V of the NBFC Regulations, the directors of the Management
Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of
the Fund as at and for the half year ended December 31, 2024.

MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES

The material accounting policies applied and the methods of computation of balances used in the preparation of
these condensed interim financial statements are the same as those applied in the preparation of the annual
financial statements of the Fund for the year ended June 30, 2024.

The preparation of these condensed interim financial statements in conformity with accounting and reporting
standards as applicable in Pakistan requires management to make estimates, assumptions and use judgments that
affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the
significant judgments made by the management in applying the Fund's accounting policies and the key sources of
estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended
June 30, 2024. The Fund's financial risk management objectives and policies are consistent with those disclosed in
the annual financial statements of the Fund for the year ended June 30, 2024.

Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2024. However, these do not have any significant impact on
the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered
to be relevant or will not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial liabilities.
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5.1

5.2

6.1

BANK BALANCES

Balances with banks in:
Savings accounts
Current accounts

Note

5.1
52

December 31,

2024

(Un-audited)

June 30,
2024
(Audited)

(Rupees in "000) ~----meer

599,946 626,545
24,948 2,536
624,894 629,081

These include a balance of Rs 11.495 million (June 30, 2024: Rs 6.711 million) maintained with Allied Bank Limited
(a related party) that carries profit at the rate of 10.00% (June 30, 2024: 20.50%) per annum. Other savings
accounts of the Fund carry profit rates ranging from 12.00% to 13.00% (June 30, 2024: 19.00% to 19.20%) per

annum.

This represents balance maintained with Allied Bank Limited (a related party).

Note December 31, June 30,
2024 2024
(Un-audited) (Audited)
INVESTMENTS (Rupees in '000) -
At fair value through profit or loss
Corporate sukuk certificates 6.1 240,652 95,973
GoP ljarah sukuk certificates 6.2 972,294 201,228
1,212,946 297,201
Corporate sukuk certificates
Sold/ Uneaised |  Percentagein
Pty Asat |Porchased | matired | Asat m:‘:'wmt reaton o
Name of the securiy Ipncgal | | g | Proftrte | Juyt, |dringthe mimu ber | December | (000) 25 et asses |t make
redemptions A24 | period | the | 3,204 W | 3,0 atDecember3t, | ofthe | valueof
period ’ a Fund | investments
——— (Number of certficates) —— }———— (Rupees in 006) L
BANKS
Dubai lslamic Bank Pakistan Limited Semi-annually December December 6months KIBOR 95 0 45 4548 4509 (%) 23m% 3%
(AA-, VIS) [Mmatuity 2,202 12,2032 plus base rate of
(Face value of Rs. 1,000,000 per certficale) 0.10%
POWER GENERATION & DISTRIBUTION
K-Eleciric Limited Quarterly August3, Augustd, 3monthsKIBOR 200 20 5 562 1 008%  005%
{AA+, VIS) 2020 2027 plus base rate of
(Face value ofRs. 2,750 per certcate) 170%
TELECOMMUNICATION
Pakistan Telecommunication Company Limited Quartedy/  January  July 18, 6months KIBOR 1% 1%
STSII (At+, VIS) Morthly 18,2024 2024  plus base rale of
(Face value of Rs 1,000,000 per certificate) 1.50%
ENGINEERING
Mughal Iron & Steel Industries Limited Quartedy  Oclober Apd 22, 6 months KIBOR 2 25 25000 25000 131%  206%
(A1, PACRA) 2,204 2025  plus base rate of
(Face value of Rs 1,000,000 per cerlficate) 1.10%
TEXTILE
Al Karam Teatile Mills Private Limited (A1, VIS)  Quaredy  Apil 15, Apdl 15, 3months KIBOR 10 170 170000 170,000 892%  1402%
(Face value of Rs 1,000,000 per cerificale) 024 205  plus base rate of
1.50%
Total as at December 31, 2024 (Un-audited) 240709 240,652 {57
Total as at June 30, 2024 (Audited) 9579 56m 1M
A
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6.2

GoP ljarah sukuk certificates

Asat | Pumchased m Asat m“"":"‘ :‘:‘ (daminution) _
Proftpayments Natuy oy, | durog e | Decamber appreciaionas | netassets
Name ofthe secury Iyl |sedae [ LY | prite | T | UL | dugte |°G | Ducember | Decsmber | e | DR oo
redemptions poiod | 0 | 3t a4 | 20 [0 investments
Face vaue (Rupees n 000) Rupeesin'00) %
Unlisted Securities
GOP farsh Sukuk Certifcales  Semiannually December December  11.40% 2000 - 2000 - : ; 3 :
-FRRA1 IAtmatuity 15,2021 15,2026
GoP farsh Sukuk Cericales  Semiannually Ociober Oclober  Weighed 65500 - 30000 36500 36712 37556 B3 19T%  310%
-VRR-26 IAtmaluity 26,2022 26,2027 Average yieldof
-months T-Bils
GoP farah Sukuk Ceriicales  Semiannualy Apdi%0, Api30,  Weighed 37000 300000 30700 - : . . s
-VRR-18 IMmaiy 2000 2025  Averageyieldof
§-months T-Bils
GOP ljareh Sukuk Cetifcales  Semiannualy Juy 12, Juy12,  2129% 5000 - 5000 - y x x . x
-FRR25 IA a3
GoP ljreh Sukuk Cerfcales  Semiawualy Agust Aust  2200% 3000 - 3000 - . . . .
-FRR28 IMtmaturly 7,208 7,204
GoP ljarah Sukuk Cedificales  Semiamualy Jne  June 14.50% - 110000 1100000 - . . i . g
-FRR IAmatuly 26,2023 26,2026
GoP larsh Sukuk Cetfcates  Semiannualy Apil  Apd 21.3% - 30000 35000 - . : :
-FRR-12 IAtmaturty 27,202 27, 2027
Listed Securities
GoP ljarah Sukuk Cetfcales  Semiannualy Janvay Janay  NA . 205 7505 BT 29355 B 1226%  1926%
- GIS-Discounted | Atmaturty 24,2024 22,2025
GOP fjarzh Sukuk Cerfcales  Atmatwity  Juy  Juy NA L300 - 25000 2% 2358 82 124%  194%
- GiS-Discounted 2,204 25,2005
GoP jarah Sukuk Cetfcales ~ Atmatuity  August  August NA - 50000 - 50000 45730 47,165 1435 248%  38%
- GIS-Discounted 16,204 15,2025
GOP farsh Sukuk Cerifcales  Atmatwily  Jwe  Jwe  Weighed - 201000 185005 15995 16128 17538 1410 09%  145%
-VRR 2,204 28,2007 Average yieldof
§-months T-Bils
GoP ljareh Sukuk Cestfcates  Semiamnualy June  June 1964% . 7500 - 7500 76326 TN ™ 405%  636%
-FRR IAtmatuity 28,2004 28,2027
GoP ljrsh Sukuk Certifcates  Semiannualy June  Jwne  Weighted 100,000 100000 102340 103,000 541%  BA%%
-VRR IAtmaturity 28,2024 28,2029 Average yield of
g-monihs T-Bils
GoP ljarah Sukuk Certifcates Semiannualy June  June 15.10% 76000 10005 65995 67086 74207 21 390% 6%
-FRR IAtmaturty 28,2024 26,2029
GoP ljarah Sukuk Certifcales  Semiannualy Oclober Ociober  1200% - G50 - 62500 63207 63255 B 3% 521%
-FRR IAmatuity 21,2004 21,2027
GOP farah Sukuk Cerificales  Semi-amwaly Oclober Oclober  Weighted - 62505 - 62505 62074 63443 6 3% 52
-VRR IAmaluity 21,2024 21,2027 Average yieldof
6-months T-Bills
GoP farah Sukuk Cestifcates  Semiannualy Oclober Oclober  1253% 131,000 131000 133018 134603 1585 TO™R  10.10%
-FRR IAtmatuty 21,2024 22,2028
GoP ljarah Sukuk Certfcales  Semiannualy Oclober Ociober  Weighled 125000 95000 30000 30364 3080 56 16%  255%
-VRR IAtmatuiy 21,2004 22,2020 Averageyieldof
§months T-Bils
GoP jarah Sukuk Ceriicates  Semi-annualy Oclober  Oclober  1274% 62500 62500 65108 66255 ST 348%  546%
-FRR I Amatuity 21,2004 21,2004
Total as at December 31, 2024 (Un-audited) 956,234 072,204 1&2

Total as at June 30, 2024 {Audited)
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6.3

71

7.2

73

7.4

Note December 31, June 30,

Net unrealised appreciation on re-measurement 2024 2024
of investments classified as financial assets "at (Un-audited) (Audited)
fair value through profit or loss' (Rupees in '000) ———
Market value of investments 6.1&6.2 1,212,946 297,201
Less: carrying value of investments 6.1&6.2 (1,196,943) (296,784)
16,003 417

PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED
- MANAGEMENT COMPANY - RELATED PARTY

Remuneration payable 71 1,017 390
Punjab Sales Tax payable on remuneration of the
Management Company 7.2 1,395 1,295
Provision for Federal excise duty on remuneration of the
Management Company 7.3 8,366 8,366
Selling and marketing expenses payable 7.4 515 515
Sales and transfer load payable 66 52
11,359 10,618

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the offering document subject to
the Total Expense Ratio limit. Keeping in view the maximum allowable threshold, the Management Company has
charged its remuneration at the following rates during the period ended December 31, 2024:

Rate applicable from | Rate applicable from
Rete af:::l‘:zﬁ:::'; "2";;;' €23 November 9, 2023 July 1, 2024
s to June 30, 2024 to December 31, 2024
8% of gross earning subject to minimum floor of 0.40% of a
average annual net assets per annum and maximum cap of 0::;;: ‘ngz:;;‘;t Oa‘ist:t:‘ogl?::;::
1.00% of average annual net assets per annum of the Fund P P

The remuneration is payable to the Management Company monthly in arrears.

During the period, an amount of Rs. 0.657 million (December 31, 2023: Rs 0.876 million) was charged on account of
sales tax on management fee levied through Punjab Sales Tax on Services Act, 2012 at the rate of 16% (December
31, 2023: 16%).

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to include Asset
Management Companies (AMCs) as a result of which FED at the rate of 16 percent on the remuneration of the
Management Company and sales load was applicable with effect from June 13, 2013. The Management Company
was of the view that since the remuneration and sales load were already subject to provincial sales tax, further levy
of FED would result in double taxation which did not appear to be the spirit of the law. Hence, on September 4, 2013
a constitutional petition was filed with the Honourable Sindh High Court (SHC) by the Management Company
together with various other asset management companies challenging the levy of FED.

With effect from July 1, 2016, FED on services provided or rendered by non-banking financial institutions dealing in
services which are subject to provincial sales tax has been withdrawn by the Finance Act, 2016.

During the year ended June 30, 2017, the SHC passed an order whereby all notices, proceedings taken or pending,
orders made, duty recovered or actions taken under the Federal Excise Act, 2005 in respect of the rendering or
providing of services (to the extent as challenged in any relevant petition) were set aside. In response to this, the
Deputy Commissioner Inland Revenue has filed a Civil Petition for leave to appeal in the Supreme Court of Pakistan
which is pending adjudication.

In view of the above, the Fund has discontinued making further provision in respect of FED on remuneration of the
Management Company and sales load with effect from July 1, 2016. However, as a matter of abundant caution, the
provision for FED made for the period from June 13, 2013 till June 30, 2016 amounting to Rs 8.366 million (June 30,
2024: Rs 8.366 million) is being retained in these condensed interim financial statements of the Fund as the matter
is pending before the Supreme Court of Pakistan. Had the provision for FED not been made, the Net Asset Value of
the Fund as at December 31, 2024 would have been higher by Re 0.050 (June 30, 2024: Re 0.088) per unit.

In accordance with Circular 11 dated July 5, 2019 with respect to charging selling and marketing expenses, the

Management Company, based on its own discretion, has charged selling and marketing expenses at the rate of Nil

(December 31, 2023: 0.15%) during the period ended December 31, 2024 while keeping in view the overall return
Phel e mmmm mabin limmit Af tha Eund ae defined 1inder the NBFC Reaulatinne.
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8.1

8.2

9.1

10

1

12

On December 27, 2024, pursuant to the SECP's order dated September 9, 2024, the Management Company has
distributed a sum of Rs. 1.271 million in the form of newly issued units to the unitholders of the Fund on account of
excess selling & marketing and allocated expenses charged by the Management Company to the Fund during the
years ended December 31, 2022 and December 31, 2023.

Note December 31, June 30,
2024 2024
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF (Un-audited) (Audited)
PAKISTAN LIMITED - TRUSTEE (Rupees in '000) -~eeemeee
Remuneration payable 8.1 139 59
Sindh Sales Tax payable on remuneration of the Trustee 8.2 20 7
159 66

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.075% (December 31, 2023: 0.075%) per annum of net assets of the Fund. Accordingly, the
Fund has charged Trustee fee at the above mentioned rate during the period.

During the period, an amount of Rs 0.087 million (December 31, 2023: Rs 0.054 million) was charged on account of
Sales Tax on remuneration of the Trustee levied through the Sindh Sales Tax on Services Act, 2011 at the rate of
15% (December 31, 2023: 13%).

Note December 31, June 30,
2024 2024
PAYABLE TO THE SECURITIES AND EXCHANGE (Un-audited) (Audited)
COMMISSION OF PAKISTAN (SECP) (Rupees in '000) ~——--

Fee payable 9.1 139 58

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) designated as "Income Scheme"
is required to pay non-refundable fee at the rate of 0.075% (December 31, 2023: 0.075%) per annum of the daily net
assets of the fund to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has
charged the SECP fee at the rate of 0.075% per annum of the daily net assets during the period.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

December 31, June 30,
2024 2024

(Un-audited) (Audited)

(Rupees in '000) ----e-em

ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration payable 285 410
Printing charges payable 140 145
Brokerage payable 64 -
Shariah advisory fee payable 44 43
Withholding tax payable - 16,086
Capital gain tax payable 3,910 2,754
4,443 19,438

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at December 31, 2024 and June 30, 2024.
TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
management intends to distribute the required minimum percentage of income earned by the Fund for the year
ending June 30, 2025 to the unit holders in the manner as explained above, no provision for taxation has been made
in these condensed interim financial statements during the period.
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13

14

15

16

16.1

16.2

16.3

16.4

16.5

16.6

EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed in these condensed interim financial statements as, in the opinion of
the management, the determination of the cumulative weighted average number of outstanding units for calculating
EPU is not practicable.

December 31, December 31,

2024 2023
(Un-audited) (Un-audited)
CASH AND CASH EQUIVALENTS (Rupees in '000) ~-e-m
Balances with banks 624,894 773,140
624,894 773,140

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at December 31, 2024 is 0.49% (December 31, 2023: 1.90%) which
includes 0.18% (December 31, 2024: 0.24%) representing government levies on the Fund such as sales taxes,
annual fee to the SECP, etc. This ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations
for a collective investment scheme categorised as an 'Income Scheme'.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parties include ABL Asset Management Company Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, other collective investment schemes
being managed by the Management Company, any entity in which the Management Company, its CISs or their
connected persons have material interest, any person or company beneficially owning directly or indirectly ten
percent or more of the capital of the Management Company or the net assets of the Fund, directors and their close
family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations.

Remuneration to the Trustee is determined in accordance with the provisions of the Trust Deed.
Accounting and operational charges and selling and marketing expenses are charged to the Fund by the

Management Company subject to the maximum prescribed Total Expense Ratio. However, no such expenses were
charged to the Fund during the period ended December 31, 2024.

Detail of transactions with connected persons For the period ended
during the period are as follows: Decmber 31, Decmber 31,
2024 2023
(Un-audited) (Un-audited)
(Rupees in '000) -——-
ABL Asset Management Company Limited - Management Company
Remuneration of the Management Company 4,106 5472
Punjab Sales Tax on remuneration of the Management Company 657 876
Accounting and operational charges - 555
Selling and marketing expenses - 833
Issuance of 34,004,417 (December 31, 2023: Nil) units 376,844 -
Redemption of 15,987,783 (December 31, 2023: Nil) units 180,000 -

Allied Bank Limited
Profit on savings account 1,179 2,138

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 578 417
Sindh Sales Tax on remuneration of the Trustee 87 54
Settlement charges 29 19
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For the period ended
December 31, December 31,
2024 2023
(Un-audited) (Un-audited)
(Rupees in "000) -

ABL AMCL Staff Provident Fund
Issuance of 908,466 (December 31, 2023: Nil) units 10,000 -
Redemption of 908,466 (December 31, 2023: Nil) units 10,159 -

ABL Islamic Financial Planning Fund - Active Allocation Plan
Issuance of 2,278 (December 31, 2023: Nil) units 26 -

ABL Islamic Financial Planning Fund - Conservative Allocation Plan
Issuance of 918 (December 31, 2023: Nil) units 10 e

ABL Islamic Financial Planning Fund - Aggressive Allocation Plan
Issuance of 7 (December 31, 2023: Nil) units * 5 =

ABL Islamic Financial Planning Fund - Strategic Allocation Plan - |
Issuance of 292 (December 31, 2023: Nil) units 3 -

ABL Islamic Financial Planning Fund - Strategic Allocation Plan - lll
Issuance of 187 (December 31, 2023: Nil) units 2 -

ABL Islamic Financial Planning Fund - Capital Preservation Plan - |
Issuance of 18,231 (December 31, 2023: Nil) units 206 -

ABL Islamic Financial Planning Fund - Capital Preservation Plan - Il
Issuance of 8,294 (December 31, 2023: Nil) units 94 -

ABL Islamic Cash Fund - Common Management
Purchase of Pakistan Telecommunication Company

Limited Sukuks (Face value: 136,000,000) 149,574 -
Unitholder holding 10% or more units of the fund

Barrett Hodgson Pakistan Private Limited
Issuance of 17,996,131 (December 31, 2023: Nil) units 200,000 -

DIRECTORS AND KEY MANAGEMENT PERSONNEL
OF THE MANAGEMENT COMPANY

Saqib Matin - Chief Financial Officer
Issuance of Nil (December 31, 2023: 10) units * - -

* Nil figures due to rounding off.

16.7 Detail of balances outstanding at the period / year December June
end with connected persons are as follows: 31, 2024 30, 2024
(Un-audited) (Audited)
(Rupees in '000) -=-—-mmr
ABL Asset Management Company Limited - Management Company
Outstanding 21,469,873 (June 30, 2024: 3,453,239) units 242,783 -
Remuneration payable 1,017 390
Punjab Sales Tax payable on remuneration of the Management Company 1,395 1,295
Federal excise duty payable on remuneration of the Management Company 8,366 8,366
Selling and marketing expenses payable 515 515
Sales load payable 66 52
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December June
31, 2024 30, 2024
(Un-audited) (Audited)
(Rupees in '000) -

Allied Bank Limited

Profit receivable on savings account 1,855 57
Bank balance 36,443 9,247
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 139 59
Sindh Sales Tax payable on remuneration of the Trustee 20 7

ABL Islamic Financial Planning Fund - Active Allocation Plan
Outstanding 2,278 (June 30, 2024: Nil) units 26 -

ABL Islamic Financial Planning Fund - Conservative Allocation Plan
Outstanding 918 (June 30, 2024: Nil) units 10 -

ABL Islamic Financial Planning Fund - Aggressive Allocation Plan
Outstanding 7 (June 30, 2024: Nil) units * - -

ABL Islamic Financial Planning Fund - Strategic Allocation Plan - |
Outstanding 292 (June 30, 2024: Nil) units 3 -

ABL Islamic Financial Planning Fund - Strategic Allocation Plan - lll
Outstanding 187 (June 30, 2024: Nil) units 2 -

ABL Islamic Financial Planning Fund - Capital Preservation Plan - |
Outstanding 18,231 (June 30, 2024: Nil) units 206 -

ABL Islamic Financial Planning Fund - Capital Preservation Plan - II
Outstanding 8,294 (June 30, 2024: Nil) units 94 -

Unitholder holding 10% or more units of the fund

Barrett Hodgson Pakistan Private Limited
Outstanding 17,996,131 (June 30, 2024: Nil) units 203,502 -

DIRECTORS AND KEY MANAGEMENT PERSONNEL
OF THE MANAGEMENT COMPANY

Aizid Razzaq Gill - Director
Outstanding 1,010 (June 30, 2024: 1,010) units 11 10

Saqib Matin - Chief Financial Officer
Outstanding 12 (June 30, 2024: 12) units * - =

* Nil figures due to rounding off.

16.8 Other balances due to / from related parties / connected persons are included in the respective notes to the
condensed interim financial statements.

17 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying
amounts and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be significantly different from the respective book values.
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18
18.1

19

Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a

fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at December 31, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair
value:

(Un-audited)

As at December 31, 2024

Level1 || Level2 || Level3 || Total

Financial assets ' at fair value through (Rupees in '000)
profit or loss'
Corporate sukuk certificates - 240,652 - 240,652
GoP ljarah sukuk certificates 934,739 37,555 - 972,294
934,739 278,207 - 1,212,946
(Audited)
As at June 30, 2024
Level1 || Level2 || Level3 || Total
Financial assets ' at fair value through (Rupees in '000)
profit or loss'
Corporate sukuk certificates - 95,973 - 95,973
GoP ljarah sukuk certificates - 201,228 - 201,228
- 297,201 - 297,201

During the peirod ended December 31, 2024, there were no transfers between level 1 and level 2 fair value
measurements and no transfer into and out of level 3 fair value measurements.

GENERAL
Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.
DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on February 20, 2025 by the Board of
Directors of the Management Company.

Are,

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz lqba)ﬂ%utt
Chief Financial Officer Chief Executive Officer Director
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